














Estate Agency Affairs Board holds
Anti-Money Laundering

Presentations

In October and November 2009, the Estate Agency Affairs
Board successfully conducted Anti-Money Laundering Presen-
tations in Johannesburg, Pretoria, KwaZulu MNatal and Cape
Town presented by KPMG.

For South Africa to develop economically and remain a
responsible global citizen, it is essential that the integrity and
stability of its financial system be protected. The fight against
crime, money laundering, and terrorist financing forms the
front line of this battle,

Estate agents are required to be intimately involved in ensuring
compliance with the Financial Intelligence Centre Act (FICA).
Estate agency firms are reminded that they are required by
the provisions of the Financial Intelligence Centre Act (FICA)
to appoint a compliance officer and to formulate, and implement,
internal rules to ensure that they, all estate agents in their
service and their employees comply fully with applicable FICA
requiremeants.

Estate agents are reminded that the internal rules must be in
writing and a copy of the rules must be made available to
each employee involved in the performance of clients’ mandates
which would necessarily include all salespersons and letting
agents in the service of the estate agency firm, employees

involved in keeping the firm’s trust account(s) and any other
employee of the firm who is involved in estate agency trans-
actions. A copy of the internal rules must, on request, also be
made available to the Financial Intelligence Centre and to the
EAAR. A specimen of the required internal rules is, accordingly,
published for the use of estate agents and to ensure compliance
with FICA. Should there be any queries regarding the specimen
internal rules estate agency firms and estate agents are
requested to contact their own legal and/or accounting
practitioners for further advice and for the purpose of adapting
the specimen internal rules to their own particular requirements
and estate agency undertalings.

It will be noted from the Specimen Internal Rules that have
been provided by the EAAB that estate agents are required
to make use of certain designated forms for the purpose of
establishing and verifying the identity of clients. The EAAB
believes, therefore, that it is imperative that estate agents
should be provided with the relevant forms to be used for
this purpose. The following farms are, accordingly, published
for use by estate agents when complying with their FICA
obligations. A
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ADVERTISE YOUR

Email: portia.mofikoe@eaab.org.za
Email: margie@eaab.org.za
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